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SONAE SIERRA, SGPS, S.A. CONCLUDES
ADDITIONAL CLOSING OF THE SIERRA PORTUGAL FUND
Sonae Sierra, SGPS, S.A., an affiliated of Sonae, SGPS, S.A., has concluded an additional
closing of the Sierra Portugal Fund (SPF), corresponding to an interest of approximately 18%,
for a combined gross commitment in excess of 55 million euros. With this closing, Sonae
Sierra’s interest in the SPF has decreased to approximately 42%.
This transaction is further detailed in the press release issued by Sonae Sierra, SGPS, S.A., in
appendix to this announcement.

Maia, 28 July 2008

The Representative for Capital Markets Relations

This information is also available in Sonae SGPS’s institutional website www.sonae.pt
For further information please contact the Investor Relations Department at Sonae:
Patrícia Mendes, Investor Relations Manager 00351-22-0104794 / patricia.mendes@sonae.pt

Lisbon, Portugal – July 28th 2008

Sierra Portugal Fund

Sonae Sierra announces additional closing
of the Sierra Portugal Fund
Sonae Sierra has concluded an additional closing of the Sierra Portugal Fund (SPF)
with investments made by two clients of Aberdeen Property Investors.
The investments result in a combined gross commitment which is in excess of €55
million, corresponding to an interest of approximately 18% in the SPF. This brings
the total commitments raised from third party investors to €175 million. With this
closing, Sonae Sierra’s interest in the SPF has decreased to approximately 42%.
The SPF was launched in March 2008 with a total equity of €300 million. The SPF is
seeded with eight Portuguese shopping centres and also benefits from a pipeline of
three projects currently being developed in Portugal.
Three reference investors joined Sonae Sierra in the initial closing of the SPF:
•

LGPI – Local Government Pensions Institution, a Finnish pension fund for
municipal workers

•

Ilmarinen, a Finnish mutual pension insurance company

•

Continental European Fund I and Continental European Fund II, two real
estate funds of funds managed by Schroder Investment Management

Further closings are planned after the summer.
The Fund’s main objective is to provide investors with capital growth and income
return through the investment in a portfolio of high-quality Portuguese shopping
and leisure centres.
This transaction reinforces Sonae Sierra’s goal of increasing its asset management
activity, while leveraging its investments through long term partnerships.

Sonae Sierra, www.sonaesierra.com, is an international shopping centre specialist, with a passion for bringing
innovation and excitement to the shopping and leisure centre industry. The Company owns 48 Shopping
Centres in Portugal, Spain, Italy, Germany, Greece, Romania and Brazil, with a total Gross Lettable Area (GLA)
of more than 1,9 million m2. Sonae Sierra has 15 projects under development and 13 new projects in different
phases of completion in Portugal, Spain, Italy, Germany, Greece, Romania and Brazil with a total GLA of 1
million m2. In 2007, its centres welcomed more than 410 million visits.
Aberdeen Property Investors is the specialist property division of Aberdeen Asset Management PLC, a global
investment management group listed on the London Stock Exchange and managing some €130 billion of assets
in equities, fixed income and property. With some €30 billion of property assets under management in Europe,
Asia and North America through property funds, funds of funds and management mandates, Aberdeen Property
Investors is a top ten property investment manager globally. Clients are primarily institutional investors such as
life insurers and pension funds, served by more than 800 professionals at offices in eleven European countries
and in Singapore, Hong Kong and Sydney.www.aberdeenpropertyinvestors.com

